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David Q. Richardson

RO. Box 891
Taflulah, Louisiana 71284

(318)574-0514

2927 Hwy. 602

I have comptk-u the accompaiiving generai putT-os* finartcial staicmcnfe ofthe Village of Mt>und as of and fw
the year ended June 30, 2005, as listed in the table of contents, in accordance witb Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified: Public Accountants.

A compiiatkm is limited to presenting in the form of financial statements information that is the representation of
Village of Mound. I have not audited or reviewed the accompanying financial statements and, accordingly, do
not esspress an opinion many other form of assurance on them.

My 8,2005



Exhibit A
VILLAGE OF MOUND, LOUISIANA

MOUND. LOUISIANA
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

AS OF JUNE 30,2006

Account Group
General

General Fixed Assets
ASSETS

Fixed assets

Total assets

$ 24,084.66

24,084,66

227.085.63

227.085.63

Totals
morarx
Only)

S 24,084.66
227,085.63

251,170.29

LIABILITIES AND FUND EQUITY

Investment in general fixed assets
Fund balance - unreserved

Total liabilities and fund equity

24,084.66
227.085.63 227,085.63

24,084.66

$ 24.084.66 $ 227,085.63 $ 251,170.29

See Accountant's Compilation report and notes to the financial statements.
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VILLAGE OF MOUND, LOUISIANA
MOUND, LOUISIANA

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES - ALL GOVERNMENT FUND TYPES

FOR THE YEAR ENDED JUNE 30,2005

REVENUES
Taxes
Interest earned

Total revenues

EXPENDITURES

Bookkeeping
Dues
Legal and accounting

Total expenditures

EXCESS {DEFICIT) OF REVENUES OVER EXPENDITURES

FUND BALANCE - BEGINNING OF YEAR

FUND BALANCE - END OF YEAR

Government
Fund Type

General

i 501.01
703.57

1,204.58

711,27
400.00
290.00
425.00

1.826.27

(821.69)

24,706.35

S 24.084.66

See Accountant's Compilation report and notes to the financial statements.
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VltLACE OF MOUND, LOUISIANA
MOUND, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2005

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Mound was incorporated under the provision of the Uawson Act (Louisiana Revised Statutes
ELSA-R.S.] 33:321-463). The Village operates under a Mayor-Board of Aldermen form of government. The
general purpose financial statements of the Village of Mound have been prepared in conformity whh generally
accepted accounting principles (GAAP) as applied to government units. The Governmental Accounting
Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and
financial reporting principles. The more significant of the government's accounting policies are described

A. Reporting Entity

GASB established criteria tor dciermimny the governmental reporting entity and component units that should be
included wWiin the reporting entity. Because the Village is solely accountable for fiscal matters, which include
(I) responsibility for funding deficits and operation deficiencies and (2) fiscal management for controlling &e
collection and disbursement of funds, and because of Uie scope of public service provided by the Village, the
Village is a separate governmental reporting entity.

The Village includes all funds, account groups, activities, et cetera, that are within the oversight responsibility of
the Village as an independent political subdivision of me State of Louisiana Certain units of local government
over which the Village exercises no oversight responsibility, such as the parish policy jury, the parish school
board and Independently elected parish officials, are excluded from the accompanying financial statements.
These units of government are considered separate reporting entities and issue financial statements separate from

The government uses funds and account groups to report oa its financial position and the results of its
operations. Fund accounting is designed lo demonstrate legal compliance and to aid financial management by

A fimd is a separate accounting entity with a self-balancing set of accounts. An account group, on the other
hand, is a financial reporting device designed to provide accountability for certain assets and liabilities mat are
not recorded in the fends because they do not directly affect net expendable available financial resources,



VILLAGE OF MOUND, LOUISIANA
MOUND, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2005

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (a

B. Fund Accounting (conf d)

Funds are classified into three categories: governmental, proprietary and fiduciary. Each category, in torn is
divided into separate "food types".

Governmental funds are used to account for aH or most of a government's general activities, including Ac
collection and disbursement of earmarked monies (special revenue fluids), the acquisition or construction of
general fixed assets (capital projects funds), and the servicing of general long-term debt (debt service fiinds).
The general fund is used to account for all activities of the general government not accounted for in some other

Proprietary funds are used to account for activities similar to those found in the private sector, where the
decerminatior. of net income is necessary or useful to sound financial administration, Goods or services from
such activities can be provided either to outside parties (enterprise funds) or to other departments or agencies
primarily within the government (internal service funds).

Fiduciary fiinds are used to account for assets held on behalf of outside parties., including omer governments, or
on behalf of other fiinds within the government. When these assets are held under the terms of a formal trust
agreement, either a pension trust fund, a nonexpendable trust fund or an expendable trust fund Is used The
terms "nonexpendable" and "expendable" refer to whether or not the government is under an obligation to
maintain the trust principal. Agency funds generally are used to account for assets mat the government holds on

C Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement locus. All
governmental funds and expendable trust fiinds are accounted for using a current financial resource measurement
focus. With (tits measurement focus, only current assets and current liabilities generally are included on the
balance sheet Operating statements of these fiinds present increases (i.e., revenues and other financing sources)
and decreases (i.e., expenditures and other financing uses) in net current assets.

The modified accrual basis of accounting is used by all government fund types, expendable trust funds and
agency funds. Under the modified accrual basis of accounting, revenues are recognized when susceptible to
accrual (i.e., when they become both measurable and



VILLAGE OF MOUND, LOUISIANA
MOUND, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2005

• SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued}

C. Basis of Accowating fcont'dl

aviiilablc). "Measurable" means UK amount of the transaction cart be determined and "available" means collectible within
the currant period or soon enough thereafter to be used to pay liabilities of flic current period. The government considers

ft

The Village of Mound, Louisiana has no budgets or procedures established for budgetary accounting.

£. Cash and Investments

Cash includes amounts in demand deposits as well as short-term investments with a maturity dale within three mouths of

State statutes authorize the government to invest in obligations of the U.S. Treasury, commercial paper, corporate bonds

F- Fixed Assets

General fixed assets are not capitalized in the funds used to acquire or construct them, instead, capital acquisition and
construction are reflected as expenditures in governmental funda, and the related assets are reported in the general fixed
assets account group. Alt purchased fixed assets are valued at cost where historical records are available and at an
estimated historical cost where no historical records exist Donated fixed assets are valued at their estimated fair market

The costs of normal maintenance and repairs that do not add to the value of the assets or materially expend asset lives are

Public domain f%fi*stnjcrurew) general fixed assets consisting of roads, bridges, curbs wad gutters, street and sidewalks,
drainage systems and lighting systems are not capitalized, as these assets are immovable and of value only to the
government Assets in the general fixed insets account group are not depreciated.



VILLAGE OF MOUND, LOUISIANA
MOUND, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2005

NOTE... I. - SUMMARYOF SIGNIFICANT ACCOUNTING POLICIES (continued)

Total columns on the genera! purpose financial statements are eapikmed "memorandum only" to indicate thai
they are presented only to facilitate financial analysis. Data in these columns do not present financial position,
result of operations or changes in financial position in conformity with generally accepted accounting
principles, Nor is such data comparable to a consolidation. taterfimd eliminations have not been made in the

is

H. The village has elected not to apply FASB Statement No. 4.



Schedule I
VILLAGE OF MOUND
MOUND, LOUISIANA

SCHEDULE OF COMPENSATION PAID MAYOR AND ALDERMEN
FOR THE YEAR ENDED JUNE 30,2005

The Village's Mayor and Aldermen receive no compensation for their services provided to tbe Village.



VILLAGE OF MOUND, LOUISIANA
MADISON PARISH

MOUND, LOUISIANA
FOR THE YEAR HNDED JUNE 30, 2005

Personally came and appeared before the undersigned authority, Margaret Verger, Mayor, who,
dub' sworn, deposes and says thai the financial statements herewith given present fairly the financial
position of The Village of Mound as of June 30, 2005, and the results of operations for tie year

statements.

In addition, Margaret Verger, Mayor, wto, duly sworn, deposes and says that The Village of
Mound received $50,000,00 or less in revenues and other sources for the year ended Jtoie 30,2005,
and accordingly, is not required to have an audit for the previously mentioned year.

Sworn to and subscribed before me this

._ t

/AVL-, „—L-—/ / j*WOvc^^^
f & - u -i—n . if Ti-iiiiir— ^

/ Siaiature'

NOTARY PUBUC

Officer Name Margaret Yjgrger

Title __

Address__

MwndLLA 71282

Telephone No. 318-574-4969


